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B3DUWLGD GRVY FRQYLGDGRY GH DXWRFDUUR IUHQWH j $XOD 0DJQD FRP SDUDJHP F2QLFD *XHVWV GHSDUW
E\ EXV IURP )/8/ ZLWK VWRSRYHU DW EHOYHGHUH LQ $OPDGD
$EHUWXUD
5RGD GH &RQYHUVD /LQJXDJHP $'@sR &RPXQLFD"@sR H (FRORJLD
ORGHUDS#HRDWD &DP®DHUIGRDGRUD VRFLDO
$QD 0ODIDOGDSRHWB H SURIHVVRUD GH OLWHUDWXUD )/8/ LQYHVWLJDGRUD GR &H6$
&DUORV $QWQRADHYKHLUR JH"JUDIR )DFXOGDGH GH &L«QFLDV GD 8QLYHUVLGDGH GH /LVERD
H , QVWLWXWR 'RP /X®V
JUDQFLVFR IBQOVWWWLIJDGRU GR &HQWUR GH $UTXHRORJLD GH $OPDGD
OCULR .L®RDSSHU *XHWWR )DP O®GHU FRPXQLW¢ULR q 7TRUUsR SHVFDGRU H LQWHJUDQWH GR
SURMHWR 1RYRV 'HFLVRUHV 37
SHEHFFD ODWHXWJD $VVRFLD @R 'XQDV /LYUHV
/HLWXUD SHUIRUPDWLYD GH 6SLOMRYNXUGED GHi AR YHUW OORERP R S»EOLFR

$OPR"R

$V 3HUGDV GDV &KHLDV )D]HU )DFH jV $OWHUD fHV &OLP¢WLFDV QR 5LR *UDQGH GR 6XO
%U\DQ 0F&BQRIHVVRU GR 'HS GH +LVW ULD *HRUJHWRZQ 8QLYHUVLW\
5RGD GH &RQYHUVD O0DU $OWHUD fHV &OLP¢WLFDV OLWLJD 8R &L«QFLD H &RPXQLGDGH
ORGHUD:RRR &HdRYHVWLJIDGRU HP )LORVRILD GDV &L«QFLDV H SURFHVVRV GH LQFOXV&aR &)&8/
,QWURGX @R FRP WUHFKR GR GRFXPHQWSHQ B WD LGEDPHRBRREDBRIHQV A GH
$QD $OPHABBTHU &RPXQLWE¢ULD %DLUUR ODGDPH )DEHU H g 7RUUsR H SURMHFWR 9LGD GDV
ODUJHQV
(GXDUGR +HQULTX/M GRIH&RPXQLWCECULR &RYD GR 9DSRU ODUJHP GH &RUDJHP
%LEOLRWHFD GR 9DSRU
-RDQD *DVSDU GHQUHNWDRYDGRUD GH +LVW ULD GR &OLPD (5& '81(6 )/8/ H &+8/
OMQLFD OHVTIXQWHVWLJIDGRUD )&7 129% b 2EVHUYDW ULR GH /LWHUDFLD 2FHEQLFD 0$5(

IDQFKH H HOFHUUDPHOWR I9>SEEB E< 7HJI 7D: >KC7D?2J7?:|
KD?L:HI?JO E< B?I8ED
5HJUHVVR D /LVERD GH DXWRFDUUR SHWXUQ WR /LVERQ E\ EXV D E L ’ C 8 ’ H _ # / n (& ( *

&RRUGLQDWRUMNULGD 9DOH GH *DWR DQG (GJDUGR OHGHLURYV GD 6LOYD

6FLHQWLILF DQG 2UJDQL]%QIERRRAREKWWHM &DUOD 0 6RDUHV &DUORV $QWXQHYVY 'DQLHO $OYDUHQJD
(GJDUGR OHGHLURV GD 6LOYD ,VDEHO $OYHV -RDQD *DVSDU GH )UHLWDV -RaR &@R -ReR 0OLJXHO 3DODLR O0DUJDULGD
9DOH GH *DWR 5HQDWD &DPDUJR

9ROXQWHHU 6 WMX@GHHWMOLPLQR (OLV¢ULR ODUWD GDV 1HYHV $OYHV 1®GLD 3HUHLUD GD 6LOYD 3HGUR 9LHLUD
GH %DUURV 6DUD 6DFKHWWL )HUQDQGHV 6XVDQD 3RPED 9DUYDUD )LOLPRQRYD
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7+856'$< 129(0%(5 )5,'$< 129(0%(5
$XGLWRULXP ,,, 6FKRRO RI $UWV DQG +XPDQLWLHYV 8/LVERD $XGLWRULXP ,,, 6FKRRO RI $UWV DQG +XPDQLWLHV

2SHQLQJ :RUGV
3DQHO +L VWRULHY DQG /LQHV IURP WKH 6HD 3DQHO )DFLQJ &RDVWVEDSHV ,PDJLQLQJ ,VODQGYV
44$ 7TKRXVDQG 60LP\ 7KLQJV4A $ 1DWXUDO +LVWRU\ Rl WKH 6HD IURP WKHiA%@MW WRMD %4 PDQ\ FDOHPDV 5HVHDUFK QRWHV RQ WKH ODQGVF
&KULVWRSKHU 3DVWRUH 'HSDUWPHQW RI +LVWRU\ 8QLYHUVLW\ DW $0E D @U 6QD WHPRYL YSHBY I&WM\QRVMHIH R I<RUMWRU\ 6FKRRO RI $UWV DQG -
ALWHUDWXUDRUWKERPLQJ E\ 0¢ULR $YHODU 8/,&(6 b 8QLYHUVLW\ RI /LVERDWXHV UHOIRQYG(® SOEWK DQG ,VODQG ,PDJLQDULHYV 7KH :HVWH L
BWXGLHYVY &¢WHGUD &DVFDLYV ,QWHUDUWHYV )/8/ 6FKRRO RI $UWV DQG + X DIQIOMWANVH @ @Y KY &YW U R ¥ UIDWEHROH U V &
(GJDUGR $ OHGHLURV GD 6LOYD 8/,&(6 P 8QLYHUVLW\ RI /LVERQ

IXQFK 6RFLDO DQG 3ROLWLFDO 6FLHQFHV 8QLYHUVLW)\ RI /LVERQ
4&URVVLQJ WKH $WODQWLF VWRULHV RI VDQG GXQH IL[LQJ LQ &
3DQHO %UHDNLQJ RQ WKH 6KRUH 6HD 7LGHY DQG 5LYHU 7XUQV -RDQD *DVSDU GH )UHLWDV &+8/ &HQWHU RI +LVWRU\ 6FKRRO F
5%H\RQG WKH 7LGHV 6/5 ,PSDFWV4 /LVERQ

&DUORV $QWXQHV )DFXOGDGH GH &L«QFLDV GD 8QLYHUVLGDGH GH /LVERD ,QVWLWXWR 'RP /XL]
a(llHFWV RI &RDVWDO &OLPDWH &KDQJH RQ WKH 7RUUH GH %HO2P ORVWHLERIGRV%HUDN.PRVa
%DUEDUD -XG\ )RUPHU %UDQFK &KLHI 3DUN +LVWRULF 6WUXFWXUHY DQG &XOWXUDO /DQGVFDSHVY 6WHZDUGVKLS

8 6 1IDWLRQDO 3DUN 6HUYLFH 3DQHO $FURVV 7KHVH 6R 9DVW 2FHDQV 21 %RDWV DQG 0DUL
d7KH :KDOH RQ )DXOW /LQHVa 4+\GURILFWLRQ LQ 3HUVSHFWLYH (FRFULWLFDO 5HDGLQJ RI a$Ul
&ULVWLQD %ULWR DQG 3DWU®FLD &DUYDOKR &+$0 &HQWUH IRU WKH +XPDR+RVEBGU2298B0& &+ ,QVWLWXWH IRU +XPDQLWLHYV LQ $IULFD DW

3DQHO 7KH 2FHDQ 5HPDLQV /LVERQ DQG $0O0OLDQFH )UDQ DLVH
46HDVFDSHV RI :DVWHa& 40RGHUQLVWY DW VHD RFHDQLF GLVFRXUVHV LQ +DUW &UDQH D!

1LQD 9LHLUD DQG &DWDULQD *DUFLD &+%$0 &HQWUH IRU WKH +XPDQLWLHVR&RIGLIXGHO 3DODLR 8/,&(6 P 8QLYHUVLW\ RI /LVERQ &HQWUH IF
47KH 2FHDQ LQ VW FHQWXU\ &LQHPDWLF &OLPDWH )LFWLRQ /DQJXDJHV R)LHEWWVRQAYVRIRY WU (MRWOBQEQH /DERU LQ ,QWHUZDU 6HD :ULW
&DUOD 0 6RDUHV 8/,&(6 P 8QLYHUVLW\ RI /LVERQ &HQWUH IRU (QJOLVK 6WX®RIOGH 5L]]XWR *HRUJHWRZQ 8QLYHUVLW\

&RIITHH %YUHDN /IXQFK
3DQHO 6HDELUGY DOG 6RXQGLQJ 6HDV 5HDGLQJ &LUFOH a'H] $U ODU 7HQ 6HD $LU&

A4$W KRPH LQ WKH DLU RQ ODQG DQG RQ WKH VHD VHDELUGV LQ $GDP 1LFROAWKQOWVBIRHLEHDEDOE R UPAMR DQG -RV?2 'XDUWH 8/,&(6 P 8Ql
,VDEHO $OYHV 8/,&(6 P 8QLYHUVLW\ RI /LVERQ &HQWUH IRU (QJOLVK 6WXGLHY &SFKRR®BALVWWM WQQ|+XNPOQRWLHY 8QLYHUVLW\ RI /LVER

ORQWHV H $OWR 'RXUR ,QWHUIDFLQJ $PHULFDQ 6WXGLHV 2YHUBG6HDV
'HHS /LVWHQLQJ (OHFWURQLF 6XUYHLOODQFH DQG WKH 8QGHUVHD 1HWZRURON ZLWK 7HUHVD ) $ $OYHV DQG 7HUHVD &LG PRGHUDWHG
%ULDQ +RFKPDQ *HRUJHWRZQ 8QLYHUVLW\ 8QLYHUVLW\ RI /LVERQ &HQWUH IRU (QJOLVK 6WXGLHV 6FKRRO RI $
SRUWR GH +RQUD OLQJOLQJ 2YHU &RIIHH FRIIHH EUHDN

'LQQHU DW 5HVWDXUDQWH %RUJHV



